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Background on M-co
11 years electricity market operator for trading, 
clearing and settlement and market advice
Operate Singapore electricity market in JV with 
Singapore government
Unlisted stock trading
Australian renewable certificate registry 
EnergyHedge
Gas market 



NZ’s first operational emissions registry

M-co’s emissions unit registry: 
www.regi.co.nz
Registers holdings of 
greenhouse gas emissions units 
(or “carbon units” or “offsets”) by 
individuals and companies 
Ensures that each emissions 
unit is unique and can only be 
used once as an offset against 
emissions. 
Enables buying and selling of 
units and retiring units against 
emissions, eg Meridian’s sale of 
VERs on Trade Me

http://www.regi.co.nz/


What voluntary units do we register
Provisional Gold Standard VERs (verified 
emission reductions);
VERs;
VCUs (voluntary carbon units);
Before Regi will register a unit, a qualified certifier 
must verify that the unit meets relevant standards 
and is valid. 



Choice of Standards
International standards: Voluntary Carbon 
Standard, Gold Standard, INCIS, VER+
Often based on CDM or JI
Verifiers often required to be CDM Designated 
Operating Entities
Assurance for buyers that units are robust
So far, Regi has registered VERs that comply with 
Gold Standard and Voluntary Carbon Standard
But, are these standards right for NZ?



Issues with international standards
Verification costs are high, especially for small 
projects
DOE accreditation difficult, expensive
Access to NZ-based verifiers, eg no NZ-
headquartered entity accredited as a DOE
In the future, registration of some units may be 
restricted to one worldwide registry, probably 
European based
High transactions costs implies a thin, not a thick 
market
Are the methodologies that have been developed 
the right ones for NZ projects?



Other key issues
Buyer vs seller understanding of the market
Who provides information on the quality of 
different units?
Role of registry as gatekeeper of quality vs
enabler of the market
Our preference is for market to determine which 
units are high quality



The future
Place of voluntary units when ETS is all sectors, 
all gases
Experience in Europe suggests there is a place for 
a voluntary market in period prior to ETS coming 
into play
Even with ETS, a voluntary market will enable 
emission reducing activities that are not economic 
at ETS-based carbon price
ETS does not cover all emission reducing and 
sequestering activities



Questions?

www.regi.co.nz

http://www.regi.co.nz/

	M-co’s Experience in the Voluntary Carbon Market
	Background on M-co
	NZ’s first operational emissions registry
	What voluntary units do we register
	Choice of Standards
	Issues with international standards
	Other key issues
	The future

